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AlHuda Center of Islamic Banking and Economics (CIBE) is a pioneer organization started its 
efforts to promote Islamic Banking and Finance eleven years ago. In these working years, 
AlHuda CIBE is acknowledged all around the world due to its excellent services and its team of 
dedicated professionals who are equipped to continue thriving.
AlHuda CIBE has primarily been committed to provide quality services. Based on this principal, 
the recognition of AlHuda CIBE is increasing by leaps & bounds. It has built up a range of 
excellent services in the promotion of Islamic Banking and Finance into the masses such as 
Advisory & Consultancy, Research & Development, Education & Capacity Building, Shariah 
Advisory and Publications & Events.
AlHuda CIBE is increasing its outreach globally also making a close interaction with Global 
market which enables to gather market information ef�¿�F�L�H�Q�W�O�\���D�Q�G���D�F�W�L�Y�D�W�H���V�H�U�Y�L�F�H���R�S�H�U�D�W�L�R�Q�V��
whenever and wherever it needed.

ABOUT MAURITIUS 

ABOUT ISLAMIC BANKING & FINANCE
�,�V�O�D�P�L�F���%�D�Q�N�L�Q�J���D�Q�G���)�L�Q�D�Q�F�H���K�D�V���E�H�H�Q���D���K�R�S�H���I�R�U���W�K�H���S�X�U�L�¿�H�G���¿�Q�D�Q�F�L�D�O���V�\�V�W�H�P���D�U�R�X�Q�G���W�K�H���J�O�R�E�H��
and is being considered as the best option to address the damages of interest based system in 
Baking and Financial Industry. The growth indicators for Islamic Banking and Finance ensure its 
�V�W�U�H�Q�J�W�K���D�Q�G���J�O�R�E�D�O���D�F�F�H�S�W�D�Q�F�H�����,�P�S�R�U�W�D�Q�W�O�\���W�K�H���U�H�F�H�Q�W���J�O�R�E�D�O���¿�Q�D�Q�F�H���F�U�L�V�H�V���K�D�Y�H���S�U�R�Y�H�G���W�K�H��
rationality behind Islamic Banking and Finance when no substantial damage to the Islamic 
�%�D�Q�N�L�Q�J���D�Q�G���)�L�Q�D�Q�F�H���L�Q�G�X�V�W�U�\���Z�D�V���H�Y�L�G�H�Q�F�H�G���L�Q���F�R�Q�V�H�T�X�H�Q�F�H�V���R�I���V�X�F�K���J�O�R�E�D�O���¿�Q�D�Q�F�H���F�U�L�V�H�V����
Beside the appreciable growth indicators in Islamic Banking and Finance the lack of human 
capital and skilled personnel have been the critical areas which require immediate attention.

Mauritius with its mixed population of Europeans, Africans and Asian has a reputation for 
peaceful co-existence and racial harmony, as well as economic and political stability. The island 
covers an area of 1,865 square kilometers. It is now emerging as a major international business 
platform in this region of the world aided by the fact that its population of 1.3 million inhabitants 
has the highest adult literacy rate for the whole of Africa as a result of free education at primary 
�D�Q�G���V�H�F�R�Q�G�D�U�\���V�F�K�R�R�O���O�H�Y�H�O�����0�D�X�U�L�W�L�X�V���L�V���D�Q���D�F�W�L�Y�H���S�O�D�\�H�U���L�Q���W�K�H���J�O�R�E�D�O���,�V�O�D�P�L�F���¿�Q�D�Q�F�H���L�Q�G�X�V�W�U�\. 
�,�Q�G�H�H�G�����D���F�R�P�E�L�Q�D�W�L�R�Q���R�I���¿�V�F�D�O���D�Q�G���Q�R�Q���¿�V�F�D�O���I�D�F�W�R�U�V���K�D�V���P�D�G�H���0�D�X�U�L�W�L�X�V���S�D�U�W�L�F�X�O�D�U�O�\���D�W�W�U�D�F�W�L�Y�H��
�D�V���D���M�X�U�L�V�G�L�F�W�L�R�Q���L�Q���Z�K�L�F�K���W�R���V�W�U�X�F�W�X�U�H���,�V�O�D�P�L�F���¿�Q�D�Q�F�L�D�O���V�\�V�W�H�P��
. 

ALHUDA CENTER OF ISLAMIC BANKING AND ECONOMICS 



Riba & Its Prohibition
�‡���:�K�D�W���L�V���5�L�E�D�����,�Q�W�H�U�H�V�W���"���3�U�R�K�L�E�L�W�L�R�Q���R�I���5�L�E�D���L�Q���,�V�O�D�P��
�‡��T�\�S�H�V���R�I���5�L�E�D
�R���5�L�E�D�W���X�O���1�L�V�V�D�\�D�K����������������
�R���5�L�E�D�W���X�O���)�D�G�O�H
�R���5�L�E�D���L�Q���0�R�G�H�U�Q���%�D�Q�N�L�Q�J���D�Q�G���)�L�Q�D�Q�F�H����

Islamic Economics
�‡���,�Q�W�U�R�G�X�F�W�L�R�Q���W�R���,�V�O�D�P�L�F���(�F�R�Q�R�P�L�F�V���6�\�V�W�H�P��
�‡���/�D�Q�G�����/�D�E�R�U�����:�D�J�H�V���D�Q�G���(�Q�W�U�H�S�U�H�Q�H�X�U���/�D�Z�V���L�Q���,�V�O�D�P�L�F��

�(�F�R�Q�R�P�L�F�V��
�‡���&�R�P�S�D�U�L�V�R�Q���R�I���,�V�O�D�P�L�F���(�F�R�Q�R�P�L�F���6�\�V�W�H�P���Z�L�W�K��

�6�R�F�L�D�O�L�V�P���	���&�D�S�L�W�D�O�L�V�P������

Islamic Banking and Finance industry in Mauritius
�‡���,�Q�W�U�R�G�X�F�W�L�R�Q���W�R���,�V�O�D�P�L�F���%�D�Q�N�L�Q�J���D�Q�G���)�L�Q�D�Q�F�H����
�‡���2�Y�H�U�Y�L�H�Z���R�I���,�V�O�D�P�L�F���%�D�Q�N�L�Q�J���D�Q�G���)�L�Q�D�Q�F�L�D�O���,�Q�G�X�V�W�U�\���±��

�:�R�U�O�G�Z�L�G�H����
�‡���,�V�O�D�P�L�F���%�D�Q�N�L�Q�J���D�Q�G���)�L�Q�D�Q�F�H���L�Q���0�D�X�U�L�W�L�X�V�����3�R�W�H�Q�W�L�D�O��

�D�Q�G���I�X�W�X�U�H���S�U�R�V�S�H�F�W�V��
�‡���,�V�O�D�P�L�F���%�D�Q�N�L�Q�J���3�U�R�G�X�F�W�V���L�Q���0�D�X�U�L�W�L�X�V
�‡���6�K�D�U�L�D�K���3�H�U�V�S�H�F�W�L�Y�H���R�I���,�V�O�D�P�L�F���%�D�Q�N�L�Q�J���D�Q�G���)�L�Q�D�Q�F�H

Partnership Based Mode of Islamic Banking & 
Finance (Mudarabah & Musharakah) 
�‡���0�X�G�D�U�D�E�D�K
�R���7�K�H���E�D�V�L�F���U�X�O�H�V���D�Q�G���)�H�D�W�X�U�H�V���R�I���0�X�G�D�U�D�E�D�K
�R���'�L�V�W�U�L�E�X�W�L�R�Q���R�I���3�U�R�¿�W���	���/�R�V�V���L�Q���0�X�G�D�U�D�E�D�K
�‡���0�X�V�K�D�U�D�N�D�K
�R���7�K�H���E�D�V�L�F���U�X�O�H�V���D�Q�G���)�H�D�W�X�U�H�V���R�I���0�X�V�K�D�U�D�N�D�K��
�R���'�L�V�W�U�L�E�X�W�L�R�Q���R�I���3�U�R�¿�W���	���/�R�V�V���L�Q���0�X�V�K�D�U�D�N�D�K��
�‡���'�L�P�L�Q�L�V�K�L�Q�J���0�X�V�K�D�U�D�N�D�K
�R���'�H�W�H�U�P�L�Q�H���W�K�H���5�H�Q�W�D�O���L�Q���'�L�P�L�Q�L�V�K�L�Q�J���0�X�V�K�D�U�D�N�D�K
�R���8�Q�L�W���6�D�O�H���P�H�F�K�D�Q�L�V�P���L�Q���'�L�P�L�Q�L�V�K�L�Q�J���0�X�V�K�D�U�D�N�D�K
�R���'�L�P�L�Q�L�V�K�L�Q�J���0�X�V�K�D�U�D�N�D�K���D�V���,�G�H�D�O���S�U�R�G�X�F�W���I�R�U���,�V�O�D�P�L�F��

�+�R�X�V�L�Q�J���)�L�Q�D�Q�F�H��

Trade Based Mode of Islamic Banking & Finance 
(Murabahah, Musawamah, Salam & Istisna) 
�‡���%�D�V�L�F���5�X�O�H�V���	���.�L�Q�G���R�I���%�D�L�����7�U�D�G�H�����L�Q���,�V�O�D�P�L�F���%�D�Q�N�L�Q�J��

�D�Q�G���)�L�Q�D�Q�F�H��
�R���6�R�P�H���%�D�V�L�F��T�\�S�H�V���R�I���%�D�L�������0�X�U�D�E�D�K�D�K�����6�D�O�D�P����

�,�V�W�L�V�Q�D����T�D�Z�D�U�U�X�T�����0�X�V�D�Z�D�P�D�K���6�X�U�I�����(�H�Q�Q�D������T�R�X�O�L�\�D����
�:�D�G�K�L�D�H�W�F����

�R���%�D�L���D�F�F�R�U�G�L�Q�J���W�R���4�X�D�O�L�W�\�����%�D�L���6�D�O�D�K�����%�D�L���)�D�V�L�G�����%�D�L��
�%�D�W�L�O�����%�D�L���0�D�T�R�R�I�����%�D�L���0�D�M�R�R�O�����%�D�L���0�X�T�D�\�D�G�G�D�K�����%�D�L��
�0�X�¶�D�M�D�O�H�W�F��

�‡���0�X�U�D�E�D�K�D�K��
�R���%�D�V�L�F���)�H�D�W�X�U�H�V���R�I���0�X�U�D�E�D�K�D�K

�R���0�X�U�D�E�D�K�D���D�V���¿�Q�D�Q�F�L�Q�J���P�R�G�H��
�R���6�W�D�J�H�V���L�Q�Y�R�O�Y�H���L�Q���0�X�U�D�E�D�K�D��T�U�D�Q�V�D�F�W�L�R�Q������
�R���6�K�D�U�L�D�K���F�R�P�S�O�L�D�Q�F�H���	���O�H�J�D�O���G�R�F�X�P�H�Q�W�D�W�L�R�Q���R�I����
�������0�X�U�D�E�D�K�D���F�R�Q�W�U�D�F�W����
�R���0�X�U�D�E�D�K�D���L�Q���,�Q�W�H�U�Q�D�W�L�R�Q�D�O��T�U�D�G�H����
�R���3�U�D�F�W�L�F�D�O���D�V�S�H�F�W�V���	���L�V�V�X�H�V���R�I���0�X�U�D�E�D�K�D�K
�‡���6�D�O�D�P���	���,�V�W�L�V�Q�D
�R���%�D�V�L�F�V���R�I���%�D�L�,�V�W�L�V�Q�D���	���%�D�L�,�V�W�L�V�Q�D
�R���'�L�I�I�H�U�H�Q�F�H���E�H�W�Z�H�H�Q���6�D�O�D�P���	���,�V�W�L�V�Q�D
�R���3�U�D�F�W�L�F�D�O���L�P�S�O�H�P�H�Q�W�D�W�L�R�Q���R�I���6�D�O�D�P���	�,�V�W�L�V�Q�D��

Rental Based Modes of Islamic Banking & Finance 
�‡���,�M�D�U�D�K�����,�V�O�D�P�L�F���/�H�D�V�H��
�R���,�Q�W�U�R�G�X�F�W�L�R�Q���D�Q�G���%�U�L�H�I���3�H�U�V�S�H�F�W�L�Y�H���R�I���,�M�D�U�D�K��
�R���6�K�D�U�L�D�¶�K���D�O�W�H�U�Q�D�W�L�Y�H���R�I���&�R�Q�Y�H�Q�W�L�R�Q�D�O���/�H�D�V�L�Q�J�������,�M�D�U�D�K����
�R���,�M�D�U�D�K�����2�S�H�U�D�W�L�Q�J���/�H�D�V�H�������Y�V�����F�R�Q�Y�H�Q�W�L�R�Q�D�O���O�H�D�V�L�Q�J��

���)�L�Q�D�Q�F�L�D�O���/�H�D�V�L�Q�J��
�‡���6�K�D�U�L�D�¶�K���F�R�P�S�O�L�D�Q�F�H���R�I���,�M�D�U�D�K
�R���/�H�J�D�O���I�U�D�P�H�Z�R�U�N���	���G�R�F�X�P�H�Q�W�D�W�L�R�Q�V���I�R�U���L�M�D�U�D�K���S�U�R�G�X�F�W�V��
�R���%�D�V�L�F���I�H�D�W�X�U�H���R�I���,�M�D�U�D�K���F�R�Q�W�U�D�F�W���	���,�W�V���2�S�H�U�D�W�L�R�Q�D�O��

�0�H�F�K�D�Q�L�V�P
�‡���3�U�D�F�W�L�F�D�O���D�V�S�H�F�W�V���	���,�V�V�X�H�V���R�I���,�M�D�U�D�K��
�R���3�U�D�F�W�L�F�D�O���,�P�S�O�H�P�H�Q�W�D�W�L�R�Q���R�I���,�M�D�U�D�K
�R���,�M�D�U�D�K���D�V���L�G�H�D�O���P�R�G�H���I�R�U���Y�H�K�L�F�O�H�����0�D�F�K�L�Q�H�U�\���	���)�L�[�H�G��

�D�V�V�H�W���)�L�Q�D�Q�F�L�Q�J����

Takaful (Islamic Insurance)
�‡���,�Q�W�U�R�G�X�F�W�L�R�Q���W�R��T�D�N�D�I�X�O�������,�V�O�D�P�L�F���,�Q�V�X�U�D�Q�F�H����
�‡���6�W�U�X�F�W�X�U�D�O���	���2�S�H�U�D�W�L�R�Q�D�O���G�H�W�D�L�O�V���R�I��T�D�N�D�I�X�O��
�‡���/�H�J�D�O���D�Q�G���U�H�J�X�O�D�W�R�U�\���I�U�D�P�H�Z�R�U�N���L�Q��T�D�N�D�I�X�O��

Risk Management in Islam Banking & Finance 
�‡���,�Q�W�U�R�G�X�F�W�L�R�Q���R�I���5�L�V�N���D�Q�G���,�W�V���0�D�Q�D�J�H�P�H�Q�W����
�R���&�R�Q�F�H�S�W���R�I���5�L�V�N���D�Q�G���,�W�V��T�\�S�H
�R���8�V�H���R�I���'�H�U�L�Y�D�W�L�Y�H�����)�X�W�X�U�H�����+�H�G�J�L�Q�J���	���6�Z�D�S�V��

�,�Q�V�W�U�X�P�H�Q�W�V��
�R���,�V�O�D�P�L�F���3�H�U�V�S�H�F�W�L�Y�H���I�R�U���5�L�V�N���0�D�Q�D�J�H�P�H�Q�W
�R���)�X�Q�G�D�P�H�Q�W�D�O�V���R�I���U�L�V�N���0�D�Q�D�J�H�P�H�Q�W���L�Q���,�V�O�D�P��
�‡���5�L�V�N���0�D�Q�D�J�H�P�H�Q�W���R�I���,�V�O�D�P�L�F���%�D�Q�N�L�Q�J��
�R��T�\�S�H���R�I���5�L�V�N���L�Q���,�V�O�D�P�L�F���%�D�Q�N�L�Q�J���D�Q�G���)�L�Q�D�Q�F�L�D�O��

�,�Q�V�W�U�X�P�H�Q�W�V�����R�W�K�H�U���W�K�D�Q���L�Q�V�X�U�D�Q�F�H�����L���H�����&�U�H�G�L�W���5�L�V�N����
�(�T�X�L�W�\���5�L�V�N�����0�D�U�N�H�W���5�L�V�N�����/�L�T�X�L�G�L�W�\���5�L�V�N�����5�D�W�H���R�I��
�5�H�W�X�U�Q���5�L�V�N�����2�S�H�U�D�W�L�R�Q�D�O���5�L�V�N�����3�R�O�L�W�L�F�D�O���5�L�V�N�����,�Q�W�H�U�Q�D�O��
�5�L�V�N�����(�[�W�H�U�Q�D�O���5�L�V�N���H�W�F��



Muhammad Zubair Mughal
Managing Director,
AlHuda CIBE FZ LLE – UAE 
(Islamic Banking Expert)

Muhammad Zubair Mughal is Managing Director of AlHuda CIBE, CEO - 
�,�V�O�D�P�L�F���0�L�F�U�R�¿�Q�D�Q�F�H���1�H�W�Z�R�U�N�����,�0�)�1�����D�Q�G���+�D�O�D�O���5�H�V�H�D�U�F�K���&�R�X�Q�F�L�O���L�Q��
Pakistan.  
He has been serving the Islamic Banking and Finance industry for last 12 
�\�H�D�U�V���Z�L�W�K���Y�H�U�V�D�W�L�O�L�W�\���L�Q���,�V�O�D�P�L�F���)�L�Q�D�Q�F�L�D�O���(�Q�J�L�Q�H�H�U�L�Q�J�����0�R�G�H�O�L�Q�J�����3�U�R�G�X�F�W��
Development, Market and Gap Analysis. He is dedicatedly and tirelessly 
�Z�R�U�N�L�Q�J���I�R�U���W�K�H���S�U�R�P�R�W�L�R�Q���R�I���,�V�O�D�P�L�F���)�L�Q�D�Q�F�H���W�K�U�R�X�J�K���(�G�X�F�D�W�L�R�Q�����5�H�V�H�D�U�F�K����
Trainings and Conferences on global canvas. He is also a Chief Editor of a 
magazine on Islamic Banking and Finance “T�U�X�H���%�D�Q�N�L�Q�J�´���Z�K�L�F�K���G�H�S�L�F�W�V���K�L�V��
strategic vision in Islamic Finance. Muhammad Zubair Mughal is a 
�S�D�V�V�L�R�Q�D�W�H���D�Q�G���K�D�U�G�Z�R�U�N�L�Q�J���L�Q�G�L�Y�L�G�X�D�O���Z�L�W�K���D���V�W�U�D�W�H�J�L�F���Y�L�V�L�R�Q���L�Q���,�V�O�D�P�L�F��
Finance.  He has served number of public and private sector organizations 
�I�R�U���,�V�O�D�P�L�F���¿�Q�D�Q�F�H���D�G�Y�L�V�R�U�\���D�Q�G���F�R�Q�V�X�O�W�D�Q�F�\���D�U�R�X�Q�G���W�K�H���J�O�R�E�H����

Speaker’s Pr�}�.�o��

Qazi Abdul Samad
Shariah Advisor
Bank of Khyber - Pakistan

Qazi Abdul Samad is a skilled professional �Z�L�W�K�� �S�U�R�¿�F�L�H�Q�F�\��in 
Shari’ahadvisory�����L�Q���G�H�S�W�K���N�Q�R�Z�O�H�G�J�H���R�I���6�K�D�U�L�¶�D�K���0�L�F�U�R�¿�Q�D�Q�F�H�����L�Q�Q�R�Y�D�W�L�Y�H����
�F�R�P�P�L�W�P�H�Q�W���	���S�U�R���D�F�W�L�Y�H���D�S�S�U�R�D�F�K���W�R���Z�R�U�N�����V�W�U�R�Q�J���F�R�P�P�X�Q�L�F�D�W�L�R�Q�V��
&analytical skills and able to manage and train others. Currently, he is 
�Z�R�U�N�L�Q�J�D�V���D���6�K�D�U�L�¶�D�K���D�G�Y�L�V�R�U���R�I���³�7�K�H���E�D�Q�N���R�I���.�K�\�E�H�U���3�D�N�L�V�W�D�Q�´�����+�H���L�V���D�O�V�R���D��
visitinglecturer of Islamic Financial System in Management Science 
Department of city university�����3�H�V�K�D�Z�D�U. He has been providing Shariah 
advisory and supervision to many organizations. He is an author of many 
articles and presented these to numerous international conferences.



Commercial & Conventional Banks 

Islamic Banks &Islamic Banking Windows 

Islamic Banking regulators

Asset Management Companies 

Trade Associations/ Chamber of Commerce 

Mudaraba and Leasing companies

Islamic Banking and Finance Universities, Research and Training Centers

Students and young professionals in Islamic Banking industry



QUALITY PRODUCTS
All our services meet the required standar���•�����v�����}�+er you compe e pricing and 
strict regulatory compliance.

HIGHLY SHARIAH COMPLIANCE
Our services are carefully designed for strict adherence of the principles of Shariah. 
Every product, w�����}�+er is reviewed, approved, and overseen by highly respected 
and independent Shariah scholars.

SERVICES EXCELLENCE
We are c ed to the highest level of professionalism and strive to be r
responsive and reliable.

AlHuda CIBE FZ LLE - U.A.E
P.O. Box. 120867, Dubai
United Arab Emirates. 
Ph:   +971 56 928 6664

AlHuda CIBE - Pakistan
117-G3, Johar Town, Lahore - Pakistan
Ph: +92 42 3544 5654, 3591 3096-8
Fax: +92 42 3529 0453

Cararia Solutions 
Limited

a e 
Society Limited

Cent
c

er of Islamic 
Banking & E onomics

1st Floor, Parboteah Building,
02 Osman Avenue,
Quatres Bornes, 
Republic Of Mauritius.
.
Ph : +466 1010 
Fax : +467 2006 

E-mail: training@carariasolutions.com

Web : www.carariasolutions.com

Madame Lolo Street,
Rose-Belle,
Republic Of Mauritius.
 
Ph : +627 5766

E-mail: albarakahcoop@yahoo.com

Web : www.albarakahcoop.org

E-mail : info@alhudacibe.com

Web : www.alhudacide.com

Hotline : +92 331 936 0000


	Mauritius updated Profile_COVER
	Mauritius updated Profile_page2
	Mauritius updated Profile_content
	Mauritius updated Profile_page4
	Mauritius updated Profile_page5

